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The article examines current trends in the development of foreign economic relations between
the regions, analyzes the key factors influencing the growth of export potential, and offers
practical recommendations for increasing it. Special attention is paid to the diversification of
export goods, improvement of logistics infrastructure and attraction of investments to increase
the competitiveness of regions in the global market.
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Introduction

In the context of the globalization of the world economy, the foreign economic relations of the
regions are becoming a key factor in sustainable economic development. The expansion of
export opportunities contributes to income growth, job creation, higher living standards and
the integration of regions into the international economic system.

However, along with opportunities, global markets place high demands on product quality,
logistics, marketing, and regulatory requirements. This requires the development of
comprehensive strategies to strengthen the regions' foreign economic positions.

1. Theoretical foundations of the regions' foreign economic relations.
Foreign Economic relations (WEC) are a set of trade, production, investment and other
interactions between a region and foreign partners aimed at exchanging goods, services,
technologies and capital.
The main forms of wind farms include:

» Export and import of goods and services;

* Attracting foreign investments;

* International production cooperation;

* Participation in international organizations and exhibitions.
From the point of view of the regional economy, the effective development of wind farms
requires:

1. Availability of competitive goods and services;

2. Developed infrastructure (transport, logistics, information);
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3. Support from the state and local authorities;
4. Diversification of export directions.

2. Analysis of the current state of the regions' foreign economic relations.
Using the example of a number of regions, key trends can be identified:

* The raw materials orientation of exports is dominated by oil, gas, metals, and
agricultural products;

* Low level of finished products in the export structure;

* Heavy dependence on a limited number of trading partners;

* Uneven development of logistics infrastructure.
According to international statistics, regions that have diversified exports and adjusted the
processing of raw materials within the country have achieved greater GDP growth and
resilience to external shocks.

3. Ways to increase exports.
3.1. Diversification of export goods and services
* Development of intelligent industries (mechanical engineering, IT, programming);
* Promotion of services (educational, medical, tourism);
» Creation of regional brands and geographical indications.
3.2. Improving logistics and transport infrastructure
* Modernization of ports, railways and highways;
* Creation of multimodal transport hubs;
* Optimization of customs procedures.
3.3. State support for exporters
* Export credits and insurance;
* Marketing support at international exhibitions;
* Training of personnel in the field of foreign economic activity.
3.4. Development of international cooperation
* Participation in regional integration associations;
* Signing of bilateral and multilateral trade agreements;
* Attracting foreign investors to establish joint ventures.

Conclusion

The foreign economic relations of the regions represent a multidimensional and strategic
element of modern economic policy. They act not only as a source of foreign exchange
earnings but also as a driver for technological modernization, institutional reforms, and overall
socio-economic development. The analysis shows that regional economies with diversified
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export structures, advanced logistics systems, and favorable investment climates demonstrate
greater stability during global crises and are better positioned to exploit new opportunities
arising from international market shifts.

In the coming decade, the role of innovation and human capital will become even more
decisive. The competitiveness of regional exports will depend not only on cost advantages but
also on the ability to produce high value-added goods, integrate into global production chains,
and respond flexibly to rapidly changing consumer demands. The global transition toward a
digital economy and green technologies will require regions to adapt their export strategies,
invest in sustainable industries, and implement environmentally responsible production
practices.

Equally important is the strengthening of institutional capacity at both national and local levels.
Transparent regulatory frameworks, efficient customs systems, and supportive export
promotion agencies will enhance the attractiveness of regions to foreign partners. Furthermore,
active participation in international economic organizations, trade missions, and cross-border
cooperation programs will create new platforms for expanding market access.

Thus, a long-term, balanced export growth strategy should be based on four interconnected
pillars:

1. Economic diversification — reducing dependency on raw materials by developing
manufacturing, services, and innovation-driven sectors.

2. Infrastructure modernization — ensuring efficient transport, logistics, and digital
connectivity.

3. Investment in human capital — training specialists in international trade, logistics,
and marketing.

4. International integration — fostering strong, mutually beneficial relationships with a

wide range of foreign markets.

By following these principles, regions can transform foreign economic relations into a
sustainable growth engine, secure a stable position in the global economy, and significantly
increase their export potential. The ultimate objective is not merely quantitative growth in
exports, but qualitative transformation — turning regions into competitive, innovation-
oriented, and resilient participants in the international division of labor.

References:

1. Kuznetsova O.V. Regional economics: Textbook. Moscow: Yurait, 2020.

2. Porter M. Competitive advantage of nations. — Free Press, 1990.

3. World Economy and International Economic Relations / Edited by I.P. Faminsky. Moscow:
Infra-M, 2019.

4. UNCTAD. The World Investment Report for 2023. — United Nations, 2023.

5. WTO. Statistical overview of world trade for 2023. — World Trade Organization, 2023.

4 7




