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Today globalization and economic reforms stock market conditions countries economy 

important structural to the part around is going on . Precious papers market of capital free 

movement, investments attraction to be done and economic subjects in the middle financial of 

resources effective distribution In particular, the banking sector provides a leader from the 

participants one as, capital attraction to do, financial stability provide and other of the sectors 

to develop service in doing important role plays. 

Stock market and then of banks importance about one row foreign economist scientists Allen 

and Gale themselves in research banks and the stock market economic in development each 

other filler role the monitoring and risks in management advantage of the stock market and of 

capital effective to the distribution service to do showing Also1, local from scientists Saidkulov 

B research on the banking sector stock market infrastructure development , investors for 

reliable environment create and modern financial instruments current in the making place and 

importance analysis He is the bank's stock market activity Uzbekistan economic stability main 

guarantee that it is emphasizes2. 

Uzbekistan stock market last in years noticeable at the level developed, in which the banking 

sector activity and investment potential increasing In particular, the results of 2023 in our 

country banks by stock market tools through attraction done investments size other to networks 

relatively high of banks economic in progress caught place and importance again one there is 

confirms. 

 

 

 

 

 

 
1 Allen, F., & Gale, D. (2000). Comparing Financial Systems. MIT Press. 
2Saidkulov BB (2021). Uzbekistan 's financial markets the development of the banking sector Importance of Economics and 
Innovation technologies magazine, No. 5, 2021. 
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Figure 1. In the “Tashkent” Republican Stock Exchange in 2023 networks according to 

valuable papers market through attraction done investments volume (billion) soums)3 

 

Above on the graph reflection As it was, in 2023, the “Tashkent” Republican Stock Exchange 

will be listed on the papers market through total 2,712.75 billion soum investment attraction 

done this is indicator country financial market from the development evidence Investments 

networks in the section analysis to be done if so, the following main trends and conclusions to 

the surface comes out. The largest share – banks in the sector Statistical to the information 

according to, banks sector 971.97 billion soums (total) investments approximately 35.8 percent 

with the most leader place This is primarily due to the banks by asset investment politics being 

held, on the stock exchange own shares and bonds active is being placed with Finance system 

other to the participants relatively banks high reliability and to stability has investors for the 

most attractive industry as manifestation is happening. From banks last large investment size 

agro-industry to the field right comes – 597.74 billion soums (22%). This indicator last in years 

village farm and to him/her related industry to the fields state and private investments 

increasing going Others (702.69 billion) soums, 25.9%) category is also significant to share 

has this is on the ground different shuttle and service show sectors, small business and other 

economic segments concentrated. Industry and energy in the fields suitable 108.45 billion 

soum and 119.45 billion soum investment attraction These indicators are this on the networks 

investment activity average at the level that it is Industry and energy sectors of the economy 

 
3 RSE Tashkent official website https://uzse.uz  information . 
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of the main " drivers" calculated in consideration in this case , in directions investments size 

increase for new financial instruments and reforms current to grow Insurance (77.23 billion) 

soums ), transport (66.54 billion soums), construction (17.76 billion soums), communications 

(37.01 billion soums) and leasing (13.90 billion soums ) in the following areas: investments 

relatively low level is , this on the networks valuable papers through investment attraction to 

do potential still complete to the surface that it didn't come out This means stock market in 

sectors from mechanisms use expansion for additional stimulating measures necessary. 

Banks in the stock market of the sector leader place possession one how many important 

factors with related: 

➢ Financial stability and Trust: Banks investors for the most reliable financial institute is 

considered, this and their valuable papers further attractive does  

➢ New financial of instruments current to be done: Last in years banks by various bonds, 

deposit certificates, shares and other financial tools release this the process accelerated. 

➢ State and regulator of the policy Support: Banks valuable papers in the market to participate 

stimulating reforms sector activity to increase service did. 

➢ Multiplicative Impact: Banks by attraction done investments of the economy other credit, 

financial service and investment resources in appearance impact shows. 

Conclusion instead of this we bring okay, 2023 results based on the Tashkent RSE networks 

in the section valuable papers market through attraction done investments in the composition 

banks sector leader that is obvious It seems. This is of banks not only own capital increase, 

maybe whole economy for investment environment creation, financial stability and to progress 

service to do shows. With this together , other stock market in networks too opportunities 

expansion for new approach and reforms the necessity highlight necessary . 
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